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3UHSDUHG E\ - X@D &KDFXU 5HVHDURK  $ GYDQFHP HQAG SHELDQM/ DXUD
(VWD &RP P XQFDWRQY 6 SHADDADQG ( @RWH LJ KHABDW/ 5 HVHDUK
6SHADDA %DAN) R[ * REDO

( THPWYH FRP P XQFDARQ DQG SURVSHPWHVHDURK DUHCBAMWEX] ] Z RUBVIQWH Z RUS R
\RADAP SDPAIXQGUDIMQJ WH DUH NH VR XQBRANQI YMEAIXQGIQ) 1RU\ RXU

RU DQl] DARGQB/P MIRQ

© HKHDUHYHY GD\ ILIRP F@HQN'Z KR 119G WH SIRFHWRI XQFRYHUQI DQG FRQCHAWY]
Z W IXQGHW VR EH GDXQAY) ,QRXUSNR@ RUG ) RIXP_Z HEIQDURQ'$ SUO

%DMN) Rl * ®REDOMDP P HP EHY/ RITHUHG IRXUWMSY K DQG DQ DEXQGDQFH RI SUDDRWFDO

WSV K |RUMRADAP SDRADQG QRQBURI MR DQJ DARQV VR WICN DERXWZ KHQ Z HDYIQ)
SIRVSHAWIHVHDUK DQG FRP P XQEDWRQV VRI HWHUVRR DFKIHYH P SDRW

%DAN) R[ * GEDIDSSURDAKHVWH Z RUNRI XQFRYHUQ) DQG FRP P XQEDWY) Z WK

SRWIQADO XQGHWY 1Q DQLOMI IDMG Z D\ Z W DP XGUSHIRQWDP  EXW RX GRCBAGHHG
GHGLIEDMG Wil VR 11QG SRWIQADOGRGRY RUFUIHDM FRP P XQEDWRQY XQAT XH VR \ RXU

RU DA DARQ + HUH DUH IRXUMMSVWR KHS \ RX DBQ] WH Z D\

7KH | LIWAMHWHQADOWMS VR VIXFRHW XOI XQGHUP DWKP DNIQJ LV VR XQGHUAMDQG \ RXU
RU DQL} DARQB/ IGHQAN RU\ RXU: +<

2 QHRI RXUFRWH EHIH VDW/ADAN) R * @EDAY WDWRLI DQ] DARQDOMRY WA LV \WH
GUYIQ) |RUH IQEXITIQ) SRZ HUXCFRQQHPARQY Z WK IXQGHY/ DQG P RAYDAY) DRARQ
( THPAYH WRY WA LQVIVMAV [ XQGHWY/ VR EH SDIARI WH VROMRQ Z KLB! LQVSLUQ]

HP SD\  DQG FRP P XQFDMV\KDUHG YDOHV 1GHDY DQG WKW <RXUP MIRQ YDOHV
SURI B DQG WD LE J RDY DUH NH VR GHYHRSIQI D VXFRHW XA XQGUDIMQ) ADWAT \

QGHYHBSIQJ \ RXU:  +< DQG WICNQI DERXWXQGHUVSHALE FRP P XQEDARQY IMKHSV
VR XQGHUAMIQG Z KDAIXQGHWY Z DR NQRZ




. <RXUFRQUHAMRQ\R WH SIREGP : KDARWI QDM GUHZ \ RX VR WKLY Z RUN'

. : KDAZ DVWHP RWH AMQ IRU\ RX lQWH HDW® GD\ VRI WLV Z RUN'

« <RXUXQTXH YIMRQ : KDVBY/ DAWENH LL \ RX GRQBAVROH WHVH DAXHV' © KDAGR \ RX
110G P RWAFRP SHIQJ DERXW RXUP MIRQ!

. <RXUDSSWRDK : K\ DUH\ RX WH RU DQ} DWRQVR VROH WH SUIREGP " ' R\ RX KDYH
WH FDSDAW VR GR WLV Z RUN'

. <RXUIP SDFW,| \ RX KDYH DV Z KDWWRY LV IWM@I" : KDWNQG Rl GDVID DUH\ RX
FROPAMY QRZ RUZ KDAZ RX@ \ RX @\H VR FRADIPAIQ WH | XVUH!

© HUHRP P HQG GHYHRSIQI DVHWRI &RUHO HWDJ HVIQWUHH FDWI RUHV © KR <RX
$WH : KDAKRX' R DQG+RZ <RX' R,WWR KHS UHIQH\ RXUDQZ HY/ VR WHH
TXHWRQY 7R H SGRUH &RUH0 HWDJ H GHYHRSP HQAIQ GHSW. VHH WLV DWF®! E\ 5RVH
8 UEDQRVIFK_

6HFRQG \ RXBOZ DQWR DSSURDAK \ RXUSWRVSHRMHWHDURK LQ DQ RW DAY} HG
WD IF Z D VR IGHQAI SRWQADA XQGHW DOJ QHG Z IMK \ RXUP MRQ DQG YIMRQ

7KRURXJ K UHVHDURK KHSVRSWP [] H DQG P O] LP 1} H DOMH GH VWAMSVRI \ RXUIXQGUDIMQJ
A F®!I WR EH VXUH VR VHDMGH WP H [RUIW

7R WELWAIGHOAN 1Q) WH IIIMBLRVSHPW Z H \XJ J HWAX RX BRN IQR SHHURU DQ] DARQVB
IXQGHWY DQG DZ D\ VNHHS RQWRS Rl QHZ V DWF®N DQG LI KWIURP \WH VHRVRU \BY
DOR D J UHDWGHD R P RELQ H\ RXUVXSSRUMY DQG FXUHQAGRCRY VR DWIRU
LOARGXPURQV\R QHZ |RXQGDWRQY 6RP H IGHDVRI Z KHUH VR WRMWAHVHDURKIQ) LQFOXGH
. HEMWV

. $QQXDOHSRW

. V  5HBIYDQAI DOV

. 6RADCP HGID SRW

. OMDERIV

. ) RXQGHYDQG Wil ELRJ UDSKIHV

«  SHBIYDOAHYHQWZ HELQDLY HW

. 1 HZVDQG DWFBN

. 3HHURU DQ] DARQV DQQXDAHSRW

* IDQAIQGHUVRRY

" RCGRAEH DWDIG VR EH RUHDWYH WR [ LQG RXWZ KDW RX CHHG
. HHSIQ) \ RXUUHMHDURK RU QY HG LV HWHQAWDOR KHS \ RX P RYH VR WH QH W H RI

FRQOHPARQ 2 QH P SGI VIWXPMUH \ RX FDQ GHYHES VR RU DQJ H\ RXUUVHDURK VD
) XQGHU3WRI LB




&UHDAWY ) XQGHUSWRILBN DBZ V\ RX VR TXIEND XQGHUAMQG

. (@EOV DHDVRI IOMHVI WDQMH UHT XIWHP HONV DQG J HRJ WDSKLE |RFXV

.« 9MRQ P MIRQ YDOHV DQG SWRI WP V

. ) XQGEQ) DSSURDFK DQG SURUMEY W \MMP LE FKDQIH- GIUHPWHEHY J IDWUIRRW
DPRYVP HW

o 2 WHUUHBIYDOASRIQN J WD H P XGW\ HDU 1Q NQG FROMEXWRQV VHHG I XQGEIQJ
HW

7WDANQJ \ RXUUMVHDURK [QDZ D' WDAZ RUNVIRU\ RX DQG \ RXURW DQ] DARQ Z L
XOP DIMO KHS \ RX UHLQH\ RXUFRP P XQFDARQV DQG SDWZHUKLS

1 RZ WDW RX NQRZ Z KDAKH IXQGHULY ®RNQ] IRU\RX FDQDW : K\ LVWH ) XQGHUD
) MIRUXV' <RX Z l@¥ DQAR FUHDM D UDARQD®! IRUZ K\ \ RX DUH DO QHG  7DN\H IOR
FROUGHIMRQ

. KDADUHWH VIWRQI HWSRIQV Rl FRQCHPARQY!

&DQ\ RX P RELQ) H WH IXQGHB/ @Q) XDJ H VR H| SUHW WDWDDI QP HQW/

. : KDAHYIGHQRH FDQ\ RX SRIQAR VR EDFN XS W1V FRQOHPARQ' 1 HZ VWP V' SDW
JUDQW IXQGHUNSHALLE SURIWDP J RDY!

&DQ\ RX KLJ KO KW RXUSRIQVRI HOML ™

$V\ RX IGHQAI\ \ RXUNH SIRVSHRW IGHQAI\ \ RXUQH WSV XQGHUMBQG WKH
DSSTMRQ SIRFHW DQG SMQ\ RXURXWHDRK WWDWAT\

1 H WWMSV Z LOEH ERW, IGHR®J LFDOK WIGN.Q] WURXJ K \ RXUDUHDVRI DI QP HOAZ W
IXQGHUSURVSHAW IRUH DP S®I DQG SWPAWFDOK FUHDAQ) DQ DPARQ SOQVR GHWUP LCH
Z KIFK FRP P XQFDARQV\ RX FDQIRFXVRQWR HP SKDM] H WH SRWIQADCRI SDWEHUKIS

<RXUDVWWMS Z L@EH EUQI Q) \ RXUUHVHDURK DQG P HWDJ LQJ VRI HVKHUVRR RLDIAD
FRP SHAQJ WRU Rl SDUZHUKLS DI QP HOAZ LK | XQGHWY

. KHWHU\ RXBH SOQQQ) VR FUDM VBOIQ) SRIQNV D SIWK GHAN GMMURI IQARGXPARQ
D &DVH I RU6XSSRWVRUDQRWHUHQJ DJ HP HQASLHAH | RUD I XQGHUK \ RXBOKDYH @Q) XDJ H
DAY RXUILQI HWSBV ,QIDPWGQR P DMUZ KDWARP P XQEDWRQ\ RXBH SOQQQ)  UHOLQ) RQ
FRUH P HWDJ HVDQG IR@Z Q) WLV XS Z W H DP SNV DQG GHVILCKHSV HQUXUH \ RXBH
W@ DIXIG FRKHVIYH WRY  DQG VHWQ) XS \ RXURW DQL] DARQ | RUVKFFHW Z WK
IXQGHWY/
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¢ ) XQGURWIRY 1UH

« &0 DM) XQEQ)_ YX@®MD |UH

« * DO D\HYVIR U

« ) RXQGDAWRQ' IIHARY 2 QIXH SDG

e _OQUGH 3KIDQMURS\ 1UHH DQG SDIG YHWMRQY

. _OMXP HQ®SDG

« %DANEDXG SDIG

« &DQEG [UH DQG SDIG YHWMRQV

« 7HUDIIYD* WDQW IUH

e )XQGV 1* 2V IUH DQG SDIG YHUMRQV

« * WDQADY IUH 8. IRFXV

. 8. * RYHCP HOARKDUW 1 DYLJ DIRU 1UHH

« )XQGIDM\R 1UHHDQG SDIG YHWMRQY 8. 6Z MWHUIDQG * HWP DQ  / IHFEKWIQUWMQ
$ XVIMID DQG RWHU( 8 FRXQWIHV

o - XVWAH) XQGV1 HZ \(BMWHU 1UHH * GREDCBRXW | REX\VHG

) RUP RUH IQRUWP DARQRQKRZ %DAN) R FDQKHS \ RX GHYHRS D SISHIXH Rl GHHSO
D@ CHG I XQGHY YMWWH 6 RGWROQY SO H RI RXUZ HEMWM
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3UHSDIHG E\ - XM &KDFXU 5HHDUK  $ GYDQRHP HOA6SHADDAY: RQX
2 ZRDGH 5HWDURK  $ GYDQFHP HQW6 SHADDAV( BIQD 9 LABQXHYD 5 HVHDUK
6SHADDA %DFN) R[ * REDO

6RAG SURVSHPAUHVHDURK KHSV @\ WH J URXQGZ RUN VR EXIES UHDARQUKLSY Z I WH W KW
GRQRW/IRU\ RXURU DQ] DARQ % RQG IGHQM\ LQ) GRQRWY/Z KR Z RUN LQ WH \DP H MXH
DUHDV RUJ HRJ WDSKIHV DV\ RXUP DMIRQ TXDONV SURVSHPWIHVHDURK KHSV\ RX 11QG GRCRY/
Z KR VHHNVR FUDM [P SDPAIQ FRP SGP HQRU Z D\ VK WLV 1V WH | RXQGEDARQ | RUMARQY

SDWEHUIKLISV

$VSDWRI WH &DEOWM RZ ) XQEUDIMQ) 7RROMO DWMUFOW \HUHY %DAN) R[ * QEDO
KRVWMG D VHWRQ RQ - DQXDUY WBIG C7RRY | RU,GHOM 1Q) 3RMQADO RQRY/D
7HDP P HP EHY/ MD + HOHW:  RQX 2 Z RDGH DQG - XD & KDFXUMKDUHG WHUMBV RQ

KRZ R VKDSH I XQGHUUHVHDURK SURUMIHV DQG FUMMUD VR DWHW I XQGHUIMDQG XQFRYHU

WH LQ RUP DARQ\ RXURU DQ} DARQ GHHGV VR VXSSRWKLY IMS 1Q WH | XQGUDIMQJ
SURFHW

7KH - DQXDY VHWRQ UHRWGIQI FDQ EH DHAHVWHG KHUH  DQG WH MIGH GHAN LY
DYDIDE®I KHH

3UHSDUQ) VR 5HVHDUK ( WEEDQKIQI <RXU3 URUMHV DQG & UMAUD |RU) XQGHU) W

%H RUH FRQGXPWQ) 1 XQGHUSURVSHPAHVHDURK. IV P SRWEIQAR HWEEQAK WH SURUMHV
DQG FUMMUD WDAZ L@ XIGH \ RXUSURFHW 7KLY KHSV\ RX XQGHWMIQG Z KDAVR RN IRU
DQG NHHSV\ RX |RFXVHG Z KHQ VIR WURXI K @I H DP RXQNVR! IQRWP DARQ ,WD@RZ V
\ RX VR P RUH HDV® IGHQM\ Z KHQ D IXQGHULY D J RRG I IWYHWXV Z KHQWH DUH QRWD
JRRG |MDQG VKRX@ EH IXBIG RX\W,QWIVZ D\ RX FDQEH P RUH H I LEHQADQG DM LE
Z I WH WP H\ RX IQVHMAIQ\ RXUUHVHDURK. DVZ HEDV1Q\ RXUGRQRURXWHDRK DQG

FXOWDARQ SURFHW
. QRZ DQG$ QFKRUIQ<RXUA K\B
,QWH IGRG Rl IQRUWP DWRQ WDAH MV DERXWXQGHY IMIVHIM VR K\ SHUIRFXVRQ

NH\ Z RUBV SURI WP DUHDV DQG HOJ LELOW FUMUD Z KIFK Z H UHFRP P HQG ®RNQ) LOR
OWULQWH SURFHW DQG Z H RIIHUJ XIGDQRH DURXQG WY OWMULQ WKLY ERJ




+ RZ HYHU IMIY DOR [P SRWEQAR UHP HP EHUWDWIMH EHVAIXQGHLY | RU\ RXURL DQJ] DARQ
DUH WRVH Z KR DUH P MIRQ DO QHG  YDOHV DY HG DG VHHN VR FUHDW P SDRADQG
VROH SIREGP VIQMP LOUZ DV :  KLG! FUMUD XFK DV SURJ WDP DUHDV DQG J HRJ UDSKIE
SURUIMHV KHS QDURZ IXQGHW/ VR FRQUGHU W1V GHHSHUBIVHCRI P MIRQ YDOHV DQG
IP SDPAINSLEDE BDGV\ RX VR WH P RWGHHS® DI QHG GRCQRY DQG WD LOKHS \ RX
HWEEQK WH WSH Rl FRQOHPARQ WDWEXITGV VARQ) SDWZHUIKLSV

%H RUH GIYIQJ LOR \ RXUUMHDUK EH FBDUDERXW RXUP MMRQDQG\ RXUCZ K\ D : K\
DUH\ RX QWL Z RUN DQG Z KDASUREGP DUH\ RX WILQJ VR\ROH' : K\ V\ RXU

RU DQlJ DARQ WH RQH VR \ROHWH SIREGP  DQGZK\ IQWIVZ D" . QRZIQJ \ RXUCZ K\ D
KHSV\ RX VHH Z KHQ D IXQGHUB/CZ K\ D UAVRCDMV Z WK\ RXLY %\ RQG WLV IMDOR
HQDE®NV\ RX VR XQGHUMIQG KRZ VR SRMMRQ\ RXURLI DQY] DARQ DQG GHYHRS ARQ
FRP P XQFDARQV | RUIXQGHWY WDWM@D FRP SHAR) WRY Rl \ RXUZ RINDQG Z K\ W

P DMAY

) RUDGGIMRQDOJ XIGDQFH RQ XQGHIAMBQGEQ) \ RXURW DQ] DARQR/: +< VENH D ®RNDW
G QRYHUIQ) DG (QIDIIQ] ' HASO $ @ CHG ) XQGHWD DQG GRRAHAW] ' HHSO @ IW
' RORWY/_&DWDJ <RXU: K\ D %DAN) R[ * GEDOFDQ DOR XSSRUWA RX GIUHAWD [Q WHWH
HIRWZ MK RXU&RP P XQFDWRQY 7 RROIVWHWYIEH

2 U DQYJ DARGDGS WHWP HQW

$ QRWHUDUHD VR KDYH FOUW EH RUH WBWCQJ \ RXUUHVHDURK LV 1IQ RUP DARQ UHDWAG VR
HQ LELON RIMAUD WD XQGHY WSIFD® QM RUJ IDQARSSRUMQWHY : H UHFRP P HQG

DWMHWMQI VE R NH FUMAUD \ RXURW DQY] DARQDCEXGI HDQG \ RXURW DQY} DARCDOMMXY

,GHOAM\ \ RXUS HVHDURK 3 URUMHV

7KH QH VWMS 1Q SUHSDUQI 1RUSURVSHPWIHVHDURK 1V VR VAW RXUUHVHDURK. SURUMHV\R

\ RX NCRZ Z KDA{ RX DIH ®RNQJ 1RU Z KDW RX DUH QRABRNQJ 1RU DQG Z KDAWSHVRI

I XQGHY DQG RSSRUMQMAV | WX RXUQHHGY DQG FRQM W+ HUH DUH \VRP HNH\ DUHDV\R

FROUGHU

« * HRIWSKIF) RFXV : KHUH IVWH Z RUN\ RX VHHN R I XQG KDSSHQQ)  DQG DAWZ KDV
GNYHOHJ  ®FDO UHJ LRCDO CDARCDO LOMUIDWRQDO

. )XQEQ) 3URMHV 1 HHGV : KDWSURI UDP VRURU DQJ] DARQDO) RD&YDUH\ RX
VHHNQI W IXQG HJ DQH IMAQJ SIRIUP DQHZ SIRILP DQH SDOMRQ UHVHDUK
JHQHDCRSHDARQY HWF

« SUHHUHG* WDQARKDIDPMUMAEY : KDADUH \ RXUSUH HIHQRHV UHI DLEQ) WH WSHR
IXQGHU HJ  IRXQGDARQ FRISRUMRQ ®FDAXQGHU IQMUDWRCDA XQGHU RUWH WSH
R JWDQNVHJ XQUAVAIEMG SURJWDP P DWE FDSIMIECH SHQGIWUH " KDWY/ WH
PIQP XP JWQMM] H\ RX DUH Z 1G] VR SXUXH'




« ' RQRU([FOMRQV : KIFK GRQRW\KRX@ \ RX H FOGH ILRP \ RXUUHVHDURK \R \ RX
NQRZ QRVWR \SHQG WP H BRNQ) [QRWHP 1L WH FRPHXS HJ FXUHQAGRQRY/
OB\HG GRGRY GRQRW/Z W SRMQADCFRQ GPWR! LQMUHY

«  SHVMPWRQV\R 7\ SHVRI ) XQGHWY ,QGXVAIHY :  KDWDUH\ RXUHWIEDOCR J RBY
UHJ DUBIQ) WH LOGXVIAHV | XQGHWY RSHUDM 1Q WHUEHTH V DQG SWDPWAHY DQG Z KHUH
WHUP RQH PD. FRPHIUWRP HJ DBRKROFRP SDQHV \REDFFR JOP E@Y HW "
© KDAGXH GLO HQFH FRQUGHDARQY GRHV\ RXURU DQ] DARQ IRTRZ WD RX@ DI [HFW
KRZ \ RX ®RNIQR DQRSSRUXQW HJ D\P DO WDQNZ W H WIQLYH DSSTDARQ
DQG RUUHSRUAQ] UHT XIWUHP HOW™

,GHOAN \ RXUSUP DY DQG VHFRQGDY [WXH DUHDV DQG GHP RJ WDSKIFV

,Q DGGMRQVR SURUMI LQJ \ RXUQMRI 1XQGIQI QHHGV IMIY DR KHSI XOMR WIQN DERXW
\ RXUZ RUN Z IML.Q WH EURDGHUIXQGIQ) @QGVFDSH DQG NCRZ Z KDAINSHVRI EXANHWB

\RXUZ RINTIWIQR 7KLY IGFAGHV IGHQM 1QJ \ RXUSUP DY MWXH DUHDV DQG VHRRQGDY
MXHDUHDV VR KHS \ RX QDY DM I XQGHUSURI DR V IRFXVDUHDV DQG GLIHIHQADVSHRW
Rl WH EURDGHUVRADOHRRU <RX FDQ WICN DERXW

« : KDADWH\RXUSUP DY \WHP DWE SURUW DUHDV HJ  KHDOK SRYHW DEBVIDARQ
HGXFDARQ Z RP HQB/HP SRZ HIP HQWAYLE HQJ DI HP HQWVHW "

. KDARWHUDUHDV GRHV\ RXUZ RN [P SDRWIQGIUHPWD EXWDOR DFKIHYHV [P SDRW
VHARQGDY MUXH DUHDV" ) RUH{ DP S® \ RX P D KDYH D Z DMU \DQUBARQ DQG
KWJIHH : $6+ SURIWP WDAKDVDQIQGUHPARUVHFRQGDY [P SDRARQ P SURYIQ)
VAKRRCDAMMQGDGRH RUZ RP HQB/HP SRZ HUP HQAQ LXUDCFRP P XQWHV

« : KRDWH\ RXUMU HAJ URXSV GILHPADQG IQGILHAD " ) RUH DP S® \ RXUSUP DU
VU HWI LRXS P D EH P RWHLY EXVWIKH LQGIUHPWELE W LRXS IV WHURKIGUHQ RUWH
@ HUFRP P XQW

. : KDADWHWH DJH WDQI HVDQG GHP RJWDSKIEVRI \ RXUVBLY HWI LRXSV HJ - FKIGUHQ
\ RX\W IXWDOSHULXUEDQ P LJWDQN HF ™

2 XUMDP DADAN) R * GEDCRIWQ XVHVWH 8 QWG 1 DARCE/ 6 X\WIICDE®

' HYHBSP HOAF RDY 6' *  DVFRP P RQ@QI XDJ H IRURXUFTHQN EXW RX P D\ KDYH
RWHUZ D\ VR RU DQLJ H DQG DIWAEX@W \ RXUSUP DY DQG VHARQGDWY WXH DUHDV 7KH
1P SRWEQAKIQ) IV VR KDYH FOUW RQWIHVH DV\ RX BRN DASRWQADA XQGIQ)
RSSRUMQWAV

7KH5HHDURK ,GHOM\ LQJ ' HHSO $ @ QHG ) XQGHWY/
2 QFH\ RX KDYH FRP SGMAG \ RXUUHVHDURK SUHSDUDARQ DQG VAW RXUSURUMAV DQG
FUMAUD \ RX DUH UHDG\ VR FRQGXPV RXUUHMVHDURK




o o KHHWWAW

7KH IIYWMWMS Rl WH UAVHDURK SURFHW LV VR VXUDFH GIDGV RQ SRWIQWDA XQGHY 7KLV IV
Z KHUH NQRZ 1IQJ \ RXUSUP DY DQG VHRRQGDY WUXH DUHDV GHP RJ WDSKIFV DG SURUMAHYV
O\H J HRJ WDSKIF |RFXV FDQ EH XWQ) HG VR SURYIGH NH\ Z RWGV IRUMHDUKHY %HBZ DUH IRXU

NH\ DYHQXHVWDWZ H UHFRP P HQG BRNQJ VR LQWDD LGHOWN 1XQGIQ) SURVSHRAW

. ) XQGHUQWRI SHHURU DQl] DARQY
7KIVIVRCH Rl WH VIWRQI HWWRXUFHVRI ®DGVDQG DJUHDWZ D VR VHH Z KR IVIQ\ RXU

VSDAH WDWY CRW HWIXQGIQD \ RX $ SSURDRK WIVE\ RRNQI DASHHURW DQY] DARQVB
Z HEMWV DQOXDAHSRW DXQG ) RWP V L WH KDYH 86 F UH DMADARQ WXV

. BHARUWHQGVDQG QU KW
o _QUGH 3KIDQMURS)
o $@DQFHO DI DO ICH
o %DAN) R[ %
o ' HYH
o BVBQRWS 6RADOQCRYDARQSHYIZ 66.5,
o &KURQF®IRI 3KIDQMURS)

+ _$ WWMQGHHV DQG VSHONHY DAFRQYHQIQJ V DQG Z HEICDW RI LOMUHWY
o 6HH%DAN) R[ * ®REDB/C 6 HAVRUE RQYHQLQI VD QW

2 SHQJWDQW DQG GRCRUGDWEDVHV
o _6HH RXUEXUDWMG MRl VRRE DQG GDWEDVHV KHUH

2 QFH\ RX KDYH DQ IQUWDODMRI IXQGHY/ VR FRQUGHU WH IRTRZ IQ) WMSV Z L@KHS \ RX
GHMUP LQH D) QP HQVFUHDM D IXQGHUSRILB! DQG VHWIRX XS |RUMADMI LE RXWHDRK

$WHWMQJ IXQGHUILW

7KHEXOIRI WH SURVSHPAUHVHDURK SURFHW LV REVIIQIQ) WH LQIRUP DARQ\ RX QHHG \R
DWHW IXQGHUI I XIGHG E\ WH SURUMHV DQG FUMIUD WD RX KDYH VHWDQG VR EXL@
OWU\ RXUMDMI\ | RUDSSURDAKIQ) WH IXQGHUDQG GHYHBRSIQ) FRP SHAX) RXWHDFK

© HUHFRP P HQG DAHWIQ) WIVIQ RUP DARQ VR J DXJ H DI QP HQAZ IMK \ RXUSURWMHV DQG
FUMAUD

« * HOHDCRYHYLHZ P DMMRQDQG SURI WP V
« * HRJUDSKIE SURUMAV

. 7\SHRI RU DQJ DARQ DQG HJ [ELOW RW DY} DARQM] H UHT MADARQ WV
GDGHUKLS SWRILGI HF

. ) XQGHWB/JIMQJ FDSDAW
. 9DOHVDD QP HQW




$V\ RX ®RN 1OR WLV IQ RUP DARQ Z H DOR UHFRP P HQG BRNQJ Z W D FUMFDCDQG
VADWJ LE H H DQG QRWQJ GRZ QNH SRIQNV DERXWZ K\ WH I XQGHURUIXQGIQ]
RSSRWXQW LV D | MDQG DI QVZ W \ RXUP MRQ DQG REMPWYHV 7KLY Z LGHQUXUH WDW
HYHY RQH RQ\ RXUWLP  XQGHUAMIQGY WH VADWI LE 1P SRWECFH RI WH UHDMRQWKLS DQG
KHSV DWW RXUMADMI\ DQG FRP SHAQJ RXWHDRK * XIGIQ) TXHWMRQV LQFOIGH

.« : KDADUH WH VIWRQI HWSRIQV Rl FRQHAURGY'

. &DQ\RX P RELQ H WH IXQGHB/ @QI XDJ H VR H SUHWWDADD) QP HQN

.« : KDWHYIGHQRH FDQ\ RX SRIQAR EDAN XS WLV FRQCHAWRQ HJ QHZ VIWP V SDW
JWDQN IXQGHUVSHALLE SWRI WP J RDY'™

« : KHHGR\RXVHH\ RXUSRIQVRI HOML "

) IQGQ) IXQGHUIQRWP DARQ
7R 11QG WH LQ RUP DARQ\ RX Z IGEH DWHWQ)  WHVH DUH J UHDASOFHV\R BRN

o ) XQGHUZ HEVWMV . H VHPARQV $ERXWSV 3WRIUP V3URIMAV ) $4 +RZ R
$SS® +RZ : H)XQG * WDQN' DEEDH
. ) XQGHUDQQXDOHSRW
. 86)RWP
o $ 8 QWG 6VIWA, QMEDCE HYHQXH 6HYFH 56 IRWP WDWSURYIGHV WH SXETE
Z W 1 RUP DARQ DERXWCRQBRI W DQG | RXQGDMRQY Z KIEK IQFOGHV EDVE
IQRWP DARQRQJWQWV P RIHGHEIORQKRZ \RUHDGD  FDQEH IRXQG QWL
&DQGIG DG
+  $ GAWRQDAMI KW
o ) RXQGHUMRY DQG EIRJ WDSK\
6\l ELRJ UDSKIHV
6RADCP HGD SDI HV

1 HZ VDQG P HGD P HQARQY

* IDQWH DQG SHHURW DQY] DARQBDQQXDAHSRWV P D\ IQFOGH P RUH LI RWP DARQ

RQZ KDAD I XQGHUB/ J UDQAZ DV XVHG | RUDQG WH QDWUH Rl WH SDWZHUKLS

. 2 QIH \RRY DQG GDEEDHV
o 6HH RXUPXUDMG QMRI VRRY DQG GDEEDVHY KHUH

e VAVIP SRUBQMAR QRW DWAKLY WER H 1Q WH UHVHDURK SURFHW WDWT XD\ QI 1XQGHWY/
DV AQRVD | VBRURQD A HTD@ QHGBLY DV FUWFDCDV GHWLP LQQI WRVH Z KR DUH
ACHHS® D) QHGB * DIQQ) WL FOUW Z L@HQUXUH \ RXURXWHDFK LV I REXVHG RQWH
W KWXQGHLY/ Z I WH KL KHVAINHIKRRG Rl IXQGIQJ \ RXUP DMRQ W WHWH
IXQGHWYIGHOAIHG QRZ VWP H VR EXI@ RXD I XQGHUSWRILGB! VR \ RX DUIH VHWKS IRU
VADWAT LF | XQGHURXWHDFK

[e]
o
[e]
o




IXI@Q) D GRORUSWRILGBA

$V\ RX ®RN DWDQG FRIPADAR! WL J UHDAIQRUP DARQ MY 1P SRWEQWR RW DY H W
LR D GRQRUSURIIB! 7KLY SURILB! VKRX@ P DNH IMHD |RU\ RX DQG \ RXUWDP \R \HH D
TXIENRYHWHZ R Z KR WH GRQRULY DQG Z KDALY P SRWEQIWR FRQUGHULQ\ RXURXWHDFK
WRWHP  <RX FDQWRUH WLV IQ RUP DARQ 1Q Z KIFKHYHUI RUP DWRUVRRCZ. RUN EHVWIRU

\ RXURW DQJ DARQ \XFK DVD&50 VRROINH 6DBMRURH D SURMPWP DQDJ HP HQMWRRODNH
7UH@R RUDQ RQECH FRADERWDAYH Z RUNSDFH @\H * RRJ B 6XIWM

| \ RX GR QRW HVKDYH D IRUP DTRU\ RXUGRQRUSURI LBV RUDUH GRRNQJ | RUD UH HIHQFH
IRWP DM RX FDQI1QG D\VOP S®IRI D%DAN) R * GREDOGRQRUSURI LB XVHG 1Q RXUUHVHDUK
Z RUNKHUH

. H 7DNHZ DV

9/4H RUH IGHQAM LQJ \ RXUUHVHDURK SURUMHV EH FBDURQ\ RXUP MIRQ DQG YDHV

DQG DWHW\ RXURU DQl} DARQDCEXGI HADQG WY DV WY FRX@ DI [ HPW RXUDELO/

VR UHPHYH \SHALLLE IXQGIQ) RUZ RUN Z IMK SDUEX@UGRQRY/

« 2 QFH\ RX KDYH FRQGXPWG \ RXURW DQl} DARQDCDWHWP HQWIGHQA \ RXUUHMHDURK
SURUIMHVVR QDURZ GRZ Q\ RXUUHVHDURK DQG NHHS IWTRPXVHG

« $ N DSHPARI IGHOM QI \ RXUUHVHDURK SURUMIHVLYVR IGHQA \ RXUSUP DI DQG
VHARQGDY MUXH DUHDV WLV KHSVH SDQG \ RXUUHVHDURK SRRORUSURVSHRRYH
GRQRWY

«  &RQUGHUMEWAQ] \ RXUUHVHDUK E\ BRNQ) DWIMH IXQGHWY R SHHURW DQL DARQY

.« . HHS XS Z W VHRARUWHQGY DQG IO KWVR KHS LGHOW\ SRWIQWDA XQGHUBDGY

. 8\HWH UMADUK SUIRFHW\R TXD@\ 1XQGHWY DVAGHHS® D) QHGB A HODW GHGB ARW
D11V8 DQG AQRWD | MW KWCRZ B

«  &UHDM DQG XSGDM GRQRUSURI LGV R RU DQLJ H WH L RWP DARQ TXIEND VHH

DO QP HQVDQG SUHYHOAMH RWRI [P SRWEQAIQ RUP DARQ RYHUMP H

) RUP RUH lQRWP DARQRQKRZ %DAN) R * REDCFDQKHS \ RX GHYH®S D SISHIH Rl
GHHS® DI QHG I XQGHY YIMWIMKH 6ROMROY SDI H RI RXUZ HEMWM
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3UHSDUHG E\ - X@D &KDFXU SHVHDURK  $ GYDQAHP HQABSHADDAY:  RQX
2 ZRDGH 5HVHDUAK  $ GYDQFHP HQAG SHREDDMY( BIQD 9 LAQXHYD 5 HHDUK
6SHADDA %DFN) R[ * REDO

) XQGUDIMQJ LV D URVRXUFH LOMOQUYH SURFHW ( YHY QRQSURIIMRU DQ} DARQ DIP VR KDYH
IXQGIQI SDWZHY WDWDDI Q Z I WHUP WRQV DQG YDOHV DQG SURYIGH WH WSH R
VXSSRWGHHGHG VR | XHOMHULP SDPWS$ VARQJ |RXQGDWRQ | RUWLY SURFHW LV \RIG
SIRVSHPWIHVHDURK WDWHQDE®BN\ RX VR IGHQAN WH EHVASURVSHPWYH SDIZHUKLSV DQG
EH VADMJ IE DERXVKRZ \ RX X\VH\ RXUWP H DQG UHVRXURHV

7KLY DWAE®! DIP VVR GLYH GHHSHUIQR KRZ VR FRQGXPWH | HPAYH SURVSHPAUHVHDURK \R
GHWUP IQH Z KHQ I XQGHWY DUH GHHS® DD QHG Z W \ RXUZ RUN DQG J RDYY DQG @ \WH

| RXQGDWRQ | RU\ RXUDSSTDWRQ RXWHDRK DQG UHDMRQWKLS EXL@GIQ) HIRW

" HYHBSIQ) \ RXURIMAUD [ RUINDQG GHHS DD QP HOW

- XWADV I XQGHLY FDQ KDYH WHURZ Q FUMUD |RUKRZ WH HYDODWA SRWQADO) LDQWHY

Z H EHOHYH MY 1P SRUBQAIRURW DQ] DARQVVR VHWKHURZ Q FUMUD | RUHYDOOWYJ
SRWIQADO XQGHWY J LYHQ WH DP RXQARI WP H DQG UHVRXUAHV WDWEDQ J R IQR WH
IXQGUDMQI SURFHW :  H WIQN WDAC VD DQG CDW QP HQBJRVE R Z D VK KRZ Z HOGRHV
D IXQGHUDQG IXQGIQ) RSSRUMQW 1M RXUZ RUN DQG J RDY DQG KRZ Z HOGRHV\ RXU

RU DQY] DARQRUSIRI P | IMIKHUZ RUN DQG J RDY' 7KLY DARZ VV\ RXUSURVSHPWIHVHDURK
VR EH VADWI LE DQG H I LEHQWDQG VAWK RXWHD XS | RUNKFFHW

,QD SURYIRXV DUAF®!I Z HWDUWHG D 1HZ WIQ) VWDWI R 1OR HNMEEQKIQ] \ RXURZ Q RIMAUD

| RUIXQGHUI MIQ SUHSDUDWRQ | RUBHVHDURK \ RXURW DQI] DARCE/ CZ K\ D FRQGXPWQJ) DQ

RU DQL DARQDCDWHWP HQWIGHQA LQJ \ RXUUHVHDURK SURUMIHV DQG IGHQWA LQJ \ RXU
SUP DY DQG VHARQGDW [WWXH DUHDV DQG GHP RJWISKIEV 7R 1 XUMHUI DAGQAM \ RXU

SURVSHRAAUHVHDURK DQG J HAD IX@BWRILBI RI D SURVSHAWYH 1 XQGHU RCH FROUGHIDWRQ LY
VR GIYIGH \ RXURIMAUD LOR V¥ R FDWAJ RUHV

&UMWUD | RUEDME [IW

© KDADUH WH P IQP XP FUMAUD WDAQHHG VR EH P HVEH RUH \ RX Z [@FROUGHUBRNQJ
IO DQG [QVHQ] WP HRQD IXQGHY 2 1WQ WL HORIY

o $@QHG P MRQ
o $@ QHG MXHDUDV
o 60P HJHRJWDSKIE IRFXV




. $YDIMEGI WSHRI IXQGEIQJ P DWKHV SUH HUHG IXQGEIQ) WSH HJ  J HQHIDCRSHIDAQ)
XSSRWSWRI IDP IXQEIQ) SUIRVMPAIXQGIQ) HW

. 0 HHW\RXUP IQP XP JWQM]H

. 0 DWK WH I XQGHUE HDJ LELON WHTXIUHP HQV HJ  EXGIHWM] H RU DQLJ DARQ WXV
DQG UHJ MADARQ

« 1RHWMEDOHGI@IV HJ IO\ SIDPWEHY RUYDSHV\ RX GR QRWDDI QZ WK

&UMUD | RUGHHS DD GP HQW
© KDWDUH WH LQGLIEDRWY WDWD | XQGHULY GHHS® DD CHG Z W\ RXUZ RUN DQG \ RXU

IXQGIQI JRDY DQG LVZ RWK IQVHWQ) DJ RRG DP RXQARI \ RXUWP H DQG UAVRXURHVLGY'
7KHWH FDQEH

$ @ CHG YDAHV DQG DSSURDRKHY VR DCGUHWMQI WH SUIREGP

$ @ QHG YMRQRI! |P SDPARUFKDQI H

. * IDQAKIMRY \KRZ VHYIGHQRH Rl JIYIQJ VR MP IMUSURI WP VRURW DQY] DARQY
. 0 DMKHV\ RXUVBLI HWJ LDQAM] H DQG WSH

2 1IHYWHWSH R SDWZHUKLS WDAXIW\ RXURU DQL DARQ

© WK WHVH FUMUD \ RX FDQ FUHDWA D FKHINDMIRU\ RXWHD DQG D WP SOW | RUGRQRU
UHVHDURK WDWZ I@KHS \ RX NHHS WDAN R WH 1QIRUP DARQ |RUUH HHQRH %\ RQG

LA RUP DARQ WDWM@\ RX DERXWMDQG DI QP HQM\ RX Z LGDOR Z DQAIQ RUP DARQ WDW
D@Z V\ RX VR EXI@ \ RXUIXQGHUVADMI\ DQG QH WAMSV | \ RX QHHG D\DP S®

WP SOM | RU\ RXUGRQRUUVHDURK._KHUH LV RQH Z H XVH DR *

S HVHDURK R IGHOAM\ EDME [IW

2 QFH \ RX KDYH VAW RXU UAVHDURK SURUMIV \ RXU FUMAUD |RU 1IWDQG DI QP HQW DQG
\ RXU GRQRU UM-DUK WP SOWM \RX FDQ GIYH IOR WH UMDUK 7KLY DWAF®! RITHWY
IQRWP DARQ RQ \RP H VRR® \ RX FDQ WEWZ I VR \XUDFH QOP HV Rl IXQGHWY DQG 119G
IXQGHUIQRWP DARQ : KHQ\ RX KDYH D IXQGHUVR RN IQR \ RX FDQ WRWE\ FKHANQ)
SIHFHV Rl L[QRUP DARQ WDADMH SDWARI \ RXUEDME |IMWAIMMUD \R \ RX FDQ DWHW L WH
SURVSHPAKDV SRIMQADO 7KH P DIQ WIQJ VR @RN DAIGFOGH




« 0 MRQDQG WXH DBHDVRI 1IOMUBHMV
« * HRIUWSKIF IRFXV

. (@ LELON BHTXIWHP HQWV  Z KDALY CRWXQGHG

1 HHG P RUH J XIGDQAH RQZ KDAH DAY VR RN TRUDQG Z KHUH \ RX VKRX@ BRN' &KHAN
WH C/OME 5 HVHDUKD VHRARQ R RXUS URVSHRWS HVHDIUFK * XIGH

$ IWUGRNQJ LOR WHH P DIQ DUHDVDQG DQ. RIHULQ RUP DARQ WD RX WIQN LV
YDODE®! VR DWHW EDVE | IWGHAGH | LIMZ KHWHU\ RX GHHP \WH SURVSHPAD | MRQ D
EDVIE GIYHODQG Z KHWHU\ RX WIQNWH DUH Z R GRNQJ LR | XUNHUDQG LQYHVAQY
WP HRQ . HHS QP IQG MIVHT XD P SRWEQMR NQRZ Z KHQ D SURVSHPWLY QRWD J RRG

IMWAR\ RX FDQ IRFXV\ RXUWP H RQ RSSRUWMQWAHY Z IW VAWRQJ SRWQADADWHUWDQ
WRWH Z KHIH\ RX DUH QRWHWKS |RUVXAFHW

5 HVHDUK VR GHVALP LCH GHSW RI DD QP HOADQG EXI@ \ RXUMADMI

2 QFH\ RX KDYH GHWUP LOHG WDWIMH | XQGHUP HAW\ RXUEDME | MFIMAUD \ RX FDQ LOYHW
P RUH WP H DQG EWDIQSRZ HUIQR XQGHUMIQGIQ) KRZ GHHS WH DI QP HQALY Z KHUH\ RXU
W QHU LHVDUH DQG Z KDWY RX VKRX@ FRQUGHUVR EXI@ \ RXUMADWMI\ [RUWH I XQGHU 7KLV
IQFOGHY DAHWIQ) WH IRGRZ 1Q) DQG DQ WIQJ HOH \ RX KDYH VHMRXWDV SDIWRI \ RXU
FUMAUD | RUGHHS D) QP HQW

. 3RIUPV ) XQEQ) 6WDMI LV ) XQGEQ) 0 RWDWRQY RUS DARQD®!
. SHAHQNUHBIDQA) LDQN

. * [YIQ) FDSDAW

. $ SSTDWRQ SURFHW

. &RQEPAIQRWP DARQ

5H HUVR WH C$ GYDQRHG 5 HVHDURKD VHPARQ Rl RXU3 LR\SHPWE HVHDUFK * XIGH IRUP RUH
WSV DQG J XIGDQFH DURXQG Z KDWIR GRN IRU Z KDAWR NHHS IQP 1QG DQG Z KHH R 110G

QHHGHG IO RWP DARQ UHDMAWD) VR WIHVH VRSV




3XWQ) MDORI HWHU

$ IWUGRNQ QR DQG FRP SIOQY) DAR! WY IQ RUP DARQ DERXVWAH SURVSHPWYH I XQGHU
ROR \ RXUGRQRUUMVHDUK WP SOWI RUGRQRUSWRILBI Z H UHFRP P HQG \iXP P DU} LQJ 1O
RCH SDUJ WDSK RUD 1HZ. @QHVZ K\ WH IXQGHULY D I MDQG KRZ GHHS® DDJ QHG WH DA
7KLV \IMS QRARQD KHBV\ RX FOUL\ \ RXUDWMHWP HOARI KRZ JRRG WH SURVSHPWP D\ EH
IRU\ RXURU DQ] DARQ EXVDAR SURYIGHVVRP HWIQJ \ RX FDQ VKDUH Z I RWHY/IQ\ RXU
WDP RUHYHQ\ RXUERDUG P HP EHWY/Z KR Z DQADQRYHYLZ Rl WH RSSRUMQW

% RQG WL \ RX FDQ DOR FUHDM DQRWHUVXP P DY RUD IHZ EXEPMBRIQWV RQ Z KDW RXU
UHFRP P HQGHG QH VWIMSVIRUSXWXIQ) WH SURVSHPWP D\ EH <RX FDQ FROMGHU

. VWHUH DQDSSTDARQZ IQGRZ \ RX FDQWXEP IMDQ/ 2 , RUSUIRSRVDO RURULY WH
SURFHW LOYMDARQRQD  Z KIEK Z RX@ UHT XIWH VRP H FRQYHWDARQ DQG UHDMARQWKLS

EXI@IQI EHRUWH\ RX FDQ J HAMDAIQYIVIDARQ VR DSSO"
o I \RXQHHG W EXI@ \ RXUUHDMWROQWKLS  Z KDADUH WH EHVZ D VR J HAIQ VXK DQG

Z KR DUH NH FRQEPW\ RX VKRX@ J HAIQVRXFK Z I 1 \ RX QHHG KHS 1LJ XUQ) RXW
\ RXUQH WWMSV DQG WADMI\ 1URP KHUH Z H KDYH DO DUD. Rl UAVRXUAHY UHDWG \R
UHOMRQWKIS DEYDORHP HQW

«  VWHUH DQ WIQ) WDWKRX@ EH KL KO KWG RUDWNHG Z KHQVSHDNGQJ Z W D NH
FRQEPARUZ UM DQ DSSTDARGY'

) RUP RUH IQ RUWP DARQRQKRZ %DAN) R * GREDCFDQKHS \ RX GHYH®S D SISHIH RI
GHHSO D@ CHG 1 XQGHW WURXJI K VROG SIRVGHAWHMHDUAK. YIMWIKH 6 RCWMROV SDIH RI
RXUZ HEMW






















































































































































































































































































































































































































